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Abstract:

The research aimed to study and test the relationship between the rate of
cybersecurity incidents and the auditor’s experience in his client’s industry, with
application to companies listed on the Egyptian Stock Exchange.

For this purpose, the researcher used the annual financial reports, audit
reports, and reports available on the Mubasher Egypt website and the companies’
websites on the Internet, which amounted to 102 companies in the period from
2016 to 2023, which represents the period during which the research was
conducted.

In light of the basic analysis, the researcher concluded that there is a
negative, but insignificant, effect of the rate of cybersecurity incidents on the
auditor’s experience in his client’s industry in companies listed on the Egyptian
Stock Exchange.

In the additional analysis, the researcher also found that there was a
negative, but insignificant, effect of the rate of cybersecurity incidents on this
experience.

Finally, in the sensitivity analysis, the researcher concluded that there is a
negative, but insignificant, effect of the rate of cybersecurity incidents on this
experience.

The study recommended working to increase the experience of the auditor
in his client’s industry with regard to the field of cybersecurity, because such
incidents affect the financial statements in the field of auditing, in order to enable
the auditor to know the effects on the financial statements resulting from cyber
incidents, which may ultimately lead to affecting his professional opinion.

Keywords: The auditor's experience in his client's industry , cybersecurity
incidents, size of the accounting and auditing office, companies listed on the
Egyptian Stock Exchange.
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et i jmpdds Ul g daal jall Adee JSLe da e 48] 508 (st 058 S
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calaa] ) sal) ar add o J81 5 508 g Ay jass Adal s lal) sl (6K e el culal Y AS, aN
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.Chen et al., (2020) e Luld «lboall (8l 505 500 Ao S ) 51 sl s Jasal
sl Al die 5 aaina-2/2/4/6

O 8l IO 4 paall dua sy il ALl e 5 Al S 351 e ) ) e ) Sy
Sediul o5 6l jlde) 3ac Ble | e pe pinall 138 (pe dpaSa dige LA &35 2023 12016
Aalie Allall gl 8 (S5l Al S i) g ALl 3 ) 5V Aa ) sa 2B (e jA ) IS5 )
Jae Al S % 2ae a1l Mg ¢(Abozaid et al.,2020) (e Ll 4 )all 3 53 JOA Sl
AS 5 1014
) Sig) )y <l 921-3/2/4/6

ey Al Uy 3a ) sl A sl bl Aslai ) a3 388 ¢ Canl) cl gl (3lay Lagh
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bl ja pldi) gaal LBy (bl || jlala (8 jad Al Alajl) 8RN || e || Gl e b
Ja— o 3l i el || clagias A aalsall alall || &l AR
dalad) dipgl) o) il wiall (B o || Aagdy ¢ dnal yall g dilaall diga EXP
Cililg ad) g e lldg Lllad) LB A || Jopee deliia Al Ganial)
@ gl clilal) 8 o Ja— || Al ladal) clyaatl) g daa) sall
il Atlal) 4508 0 dalad) Aigg) || Gaukal Apdi€ g cile Ul 4l gl
(20154ad) Jo || daldd) Lpralaall cilaldlaall asan
OF Gih Ulg cleliall dlliy
S AR gl el 3 g
duanads Ay 43 g daal jall alga s
(Verwey, et (—slui—uall
.al.,2021)
131 Aagill 3aL e g philey (el || AJAY aa) jal) GiiSe (SaTAa 3 || e || Sepaa
@ AR el e LS || Ge—ad) B eNaall Aile e || A8, dulaal)
) cldia gaa) pa 4S) i || Cpdd) sBland) d—ald g ¢ digal) daal yall g
Aay ¢ 5 pS Ay 1 daal yallg || (Gallizowd g Js—al agzsd AU.EIRM
(Iswari& s Luld <ld Cidiy &Saladrigues,2016) '
(Hardimi,2017)
(Suffiian, et oa 0 Uik 0a5 || Jsal le Al sate) gan || e || 8205
al,2015; sengers, 2017: || Lgilales Jupai B i LAl || Jama o
Nouri & Gilaninia,2017; || shliall ) Ly jadi g dgiladil g LEV
Llladly Dewi et al,2018) || s 8 As -dd) a5 ¢ Jaiaall
Aan) / cilal B3N Alaal: Al || clal B3N sl o g8 488 an
Jsa) .(Dewi, et al,2018)

sriaal) Jiasl) ¢ gaf -5/2/4/6

5 Jarall Gl a1 g Jans giall elgia s <l paiall A jal s ol sliaayl) 5k (s padin o
e Luld jlaaiVl zila e slaie 1 &5 (g dll LAY 5 ol aall g oY) aadl g day il
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(AU il e @b g ¢(Berglund et al.,2018)
roa g Al LA il y A gl) ciliilaa¥)-6/2/4/6
sl g 8 LA A Ll ddea o)) Glilbaa W) Caalill (a2 L e
sdobia ol ciluilasY)-7/2/4/6
Jane ¢ analii g Camal) Jlave 0l prially ALl 3 Ao o)) leluan ) (2)d s2ad) s
bbead) () pe 3 pa o Sl aadl GeY) Gl g
sl slasy) (2)d s

Descriptive Statistics

Mean Std. Deviation N
EXP 101.6597 135.46241 102
CIR 0774 .09828 102

Cililoall 8l a5 8 5 ) e Sl sa Janal (5 bmall Cal a1 a5 ) il s
.(.02088, 33.80271) hias lgd bua) Lass ll e

Q\‘)z\’_mj\ PRV u.u.kl_u‘)\)” O ke d}h % 4.....;.»\)&“ k_l\‘).é&lo U..p.bhﬁ‘)\y‘ O lalea UL—‘:"’}
KN
A Al &l yia s ol ) cBlalaa (3) J9an

Correlations
EXP CIR
Pearson Correlation EXP 1.000 -.165
CIR -.165 1.000
Sig. (1-tailed) EXP . .049
CIR .049
N EXP 102 102
CIR 102 102

il puriall aread BILS a a0 W AS) Ay 138 5945 (e JB) A sina (5 i die A gina Lol Y
- osball Lgiag Bl 5 Aliiusal)
sribad) Jalatl) (B B Gl b LS iliig/2/4/6

L gina o dlaie YU Lellaty Gl (a8 JLIAY JLEAY) ziled Jha iy sl 18
GV B Jale IS 5 in gl Sy ALl ol BDall LAY aindlaa (s ) i il 5 23 gl
415 95% 455 (5 siua s P-Value=5% 4 siza (5 sine Ao eliy 0 yriall ( A83all olail 53 68 2asy
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f ) il e llag i jall Bacld o ol (i &l (b ) 5l J 58
:(Hy) Js¥) il JLad) gilis-1/8/2/4/6
S a8 A adiee delivay cllual) G ja 3 a5 Sl saadl (e Caal e Jasa (o 81 LY
r M sV 723 e aladin) w4y peaall da ) sy 5aial
EXP=fo+f: CIR + i (1)
¥l &l s Jaae ey CIR eadiee deliay Glluall Gl je 8 08 e ey EXP 0 s
(el Uadl) e sy gt pals o Sl
(b WS ade i i€ 4kt Lua sale) o5 Liliaal (i all 138 LaaY
adies Ao liuay clilwadl o) ja 8 A o gl () ju—al) Ga¥) G393 Jra i ¥ 1 Hy
Ao paal) dua ) gally Bagiall s Hadly
P(H) sl J Y1 (pni ) Gl Rl LA gl L Ly
i ) O Al L) il (4)d s

-

Variables B R2 | Adj | 48las)| Sig. | VIF
R2 F

CIR -227.566 | .027 | .018 | 2.802 | .097 | 1.000

Constant | 119.298 .000

e (L01) %A sasll el g (3.153) F Adilany 4 sl Al 30l ) ey Jaall Hlailly
A )l Jae A8l LAY el (5 sine 3 saill O iras ¢ %5 (e S8 (L000) 4 sine (5 s
sl (e 018yl Alkiscall il pariiall o)) (51,018 3 9ill g ypuadil) 3 8l (Adj R2 Yy 8
g e Al el 92510 e J8) Asiall Ol paiall (VIF) 4ad o) el g ¢ 2l juaiall 8

Al Gl paaial) g aaeta  ad Lol ) Al

s o ) V) s Jamal b 5l a s Gad iV Cllee Jalay
S B,LEY) a3 35 ¢ P-Value=.097 dullaial daf aic ell 5 L sina S Al ) Y1 cillall () 4
Hy daall (e jill (b ) a3 (e g ¢ paall (a8 5B oS b agle 5 (m ll b ) 5 JsBacld 8l
IS 5l 8 clloal) Gl ja sy o S med) el s Jare Janad Ll aa gy adly Jalal
Ay peaall L sally 32l
e aliliy (Rebecca R. Perols& Uday S. Murthy ,2021) A—ul )3 ae daill oda (365

¢ (Miial) @) prial) 230 ) el 4y o il F gl dota A (e F 4ilan 43 gaal) daghl) yyaas o33
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Alae delivay cilibual)l () je 5 38 5 Sl umadl () Caal ga Jaza (0 A8l CilS 13 La jlaidY
DIV 23 ga aladi) s Ay peaall da ) sally agiall S a1 1) A CaDEAL Calias
Al
EXP= o+ 1 CIR + p:LEV+ 2 (LEV*CIR)+ € (2)
¥ Salgs Jara e ey CIR dliee deliay Gilluall Gl je 3,8 ey EXP @ dua
(o siall Wadll e yuny gt Vaaly ¢Sl mndl (e Jaxa
ok LS ade (i i€ it Lua Bale ) ad Lilias) () 138 HLadY
delivay cilbiaaldl Gl ja 8 pd Ao Al ) e Eulga Janal g ginall L8l (AN, Y 1 H,
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(Hy) ol Jlial gl Ay Laid
(Hz) w2 Al Jid) milid (5) Jsa

-

Variables B R2 | Adj |4das) | Sig. | VIF
R2 F

CIR 095 | 1.081

LEV 174399 | .121 | .095 | 4.488 | .005 1.78

LEV*CIR 43 1.103

Constant 42 .4 .000

A paal Leiad e (4.488) F itloany &y wundl) el 335 ey (5 )Jsaall il
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